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     Nissan Motor Co., Ltd. (Nissan) is one of the top automakers in the world. Nissan has a certain 
presence in the global market, with the excellent technological development capability, especially in the 
area of vehicle electrification among others. Having reconsidered the past strategy that pursued business 
expansion, Nissan is pushing ahead with the structural reform aimed at re-establishing the earnings base 
and recovering the earning capacity. FY2021 (the year ended March 2022) marked a turnaround for 
Nissan, which restored the profitability as a result of structural reform including optimization of production 
system and qualitative improvement in the sales operation etc. However, as Nissan is continuing to post 
an operating loss in the automotive business exclusive of the financial service of sales credit, the main 
priority for the company is how to improve the earning and cash flow generating capacities. 

     The primary rating methodologies applied to this rating are provided at "R&I's Basic Methodology for 
Corporate Credit Ratings" and "Passenger Vehicles". The methodologies are available at the web site 
listed below, together with other rating methodologies that are taken into consideration when assigning 
the rating.
     https://www.r-i.co.jp/en/rating/about/rating_method.html

     Rating and Investment Information, Inc. (R&I) has announced the following:

R&I Assigns A: Nissan Motor Co., Ltd. Shelf Reg.

ISSUER: Nissan Motor Co., Ltd.
Shelf Registration (Bonds): A, Assigned (Preliminary)

RATIONALE:

R&I RATINGS:
ISSUER: Nissan Motor Co., Ltd. (Sec. Code: 7201)

Shelf Registration (Bonds)
RATING: A, Assigned (Preliminary)
ISSUE AMOUNT (mn): JPY 500,000
ISSUE PERIOD: From May 23, 2022 to May 22, 2024
ISSUER RATING: A
RATING OUTLOOK: Negative

    A preliminary rating is assigned when a provisional credit rating is needed for an individual obligation 
on which final terms have not been determined. A credit rating finally assigned may differ from the 
preliminary rating depending on, among others, the details of the actual contract of the individual 
obligation.

Rating and Investment Information, Inc. TERRACE SQUARE, 3-22 Kanda Nishikicho, Chiyoda-ku, Tokyo 101-0054, Japan https://www.r-i.co.jp

■Contact             :  Sales and Marketing Division, Customer Service Dept.          TEL.+81-(0)3-6273-7471   E-mail. infodept@r-i.co.jp       

Credit ratings are R&I's opinions on an issuer's general capacity to fulfill its financial obligations and the certainty of the fulfillment of its individual obligations as promised (creditworthiness) and are not 
statements of fact.  Further, R&I does not state its opinions about any risks other than credit risk, give advice regarding investment decisions or financial matters, or endorse the merits of any investment.  
R&I does not undertake any independent verification of the accuracy or other aspects of the related information when issuing a credit rating and makes no related representations or warranties.  R&I is not 
liable in any way for any damage arising in relation to credit ratings (including amendment or withdrawal thereof).  As a general rule, R&I issues a credit rating for a fee paid by the issuer.  For details, 
please refer to https://www.r-i.co.jp/en/docs/policy/site.html.  © Rating and Investment Information, Inc.

■Media Contact  :  Corporate Planning Division (Public Relations)                      TEL.+81-(0)3-6273-7273


